
Business News
V|7HATEVER increased activity in the commercial paper market resulted from

tho temporary easing off of the a\\\ money rate following completion of
the December 15 settlements was more than offset last week by the stiffening
of rates on Stock Exchango loans. Bankers and money brokers reported that
buying of bills was practically restricted to country banks, the local institu¬
tions being bent on the usual end of the year window dressing, which is in¬
tended to prepare them for the heavy January 1 payments, including dividend
and Interest disbursements, estimated at over $.100,000,000. Rates were un¬

changed, the better names being quoted at 8 per cent, while some short maturi¬
ties went at b\ per cent.

In the market for bankers* acceptances the feature of the week was another
increase in the buying rates of the Federal Reservo Bank, which was followed
by a corresponding advance in tho rates quoted by dealers. While this market
has not yet attracted the general interest hoped for by dealers, a moderate
volume of bills are said to be moving. The current rates for acceptances follow:

Ninety Sixty Thirty
Spot delivery: days daysdays

Eligible member banks. h%(£h 5*¿(3)47/» 5 @4%
Eligible non-member bank» .... 6%@5->» ñ%((P5 «Hs@4%
Ineligple bank bills . 6 @6% « @b\b 6 (a}5*-4

For delivery within 80 days:
Eligible member banks. 5as bid
Kligible non-member banks.... fi^i bid
Ineligible bank bills. tí bid

( OTTONS.High-Priced
(roods Mote on Market

High-priced novelty cottons for
spring use have made their appearance
in the retail stores. The fact that
some of the fabrics will cost the con¬
sumer as much as $5 or more a yard
will come as a shock to some people,
but retailers confidently expect goods
to move freely at these prices. Cotton
will replace silk in many summer cos¬
tumes, according to a feeling now pre¬
vailing in the trade, and manufacturers
and converters have put forth every
effort to give the cottons a high qual¬
ity appearance. Cotton voiles printed
in silk designs are among the new
fabrics being displayed for spring,
e.iong with printed crepes, embroidered
t-wiss. sheer lawns and batistes, many
of which have been given a silken fin¬
ish by the mercerizing process. Not
all of these fabrics are of domestic
origin, but retailers assert that the
American cotton manufacturers and
converters have made great progress
in tho last year or two.
Manufacturers of work clothing now

are buying heavy drills and twilled
'eths wherever they can find them.
Some of the mills are taking orders
quietly at prices In advance of last
market quotations. Denims for the
overall trade also are in strong de-
mand, with few mills booking orders at
present. Export orders in heavy cot¬
tons have been large, and the demand
for these fabrics from the mechanical
rubber and automobile trades has cut
down the available supply for the gar¬
ment industries, according to mill
agents.

SILKS.A rtifieial Silk
Industry lixpatuling

Constantly spreading uses for arti¬
ficial silk are leading to the establish¬
ment of new fiber producing plants in
.h:s country. The coming year will.
see possibly half a dozen new plants
ngaged in turning out the imitation

product, added to the four or five al-
im! .¦ in operation. Plans are being

completed for the formation of a com¬

pany which will use the French method.
'ii which cotton linters form the base
of the fiber. Existing plants in this
country all use the wood pulp base at
present.

The chief point that producers of
artificial silk make for their fabric is;
that in only a few cases does it con-'
flict with or act as a substitute for the:
'.laments spun by the silk worm. Trico-
lotte and its variations are knitted;
abrica of pure artificial silk. Some
hosiery and sweaters are made solely

of artificial silk yarns. The mechani¬
cally made fiber also is used as strip-
ings in cotton fabrics and for decora¬
tions in cotton and woolen goods.
Some of the highest class novelty silks
are composée! largely of the artificial
silk, which gives a brilliant sheen un¬

equalled by real silk.
Experiments have been made by

leading producers which show the pos¬
sibility of still greater use of artificial
silk. Rugs, tapestries and all sorts of
upholstery fabrics can be made from
the artificial silk fiber, but, these uses
have not been developed because the

F resent production has been insufficient
or the existing demands.

JEWELRY.fVor
Shortage of Silverware

Silversmiths are confronted with the
possibility of a marked shortage of
merchandise in 1920 because of the un¬
usual demand for silverware and the
scarcity of skilled workmen. While
prices nave reached the highest point
known, sales continue In large volume.
One prominent concern yesterday
stated that buyers from the South and
West who several months ago placed
orders for what they thought would be
their requirements for the winter of
1919 and spring of 1920 have been
forced to come back and place addi¬
tional orders. This action was precip¬
itated, it was said, by the heavy call
that is now being received for all
classes of silverware.
That the shortage of commerçai bar

silver is acute abroad was indicated
when the representative of a Norwe¬
gian silversmith concern completed
negotiations with a company here to
take a set of samples to Norway. He
explained that silver was so high priced
in Norway that his company had de¬
cided to abandon manufacturing and
act as sales agents for an American
house. Stocks of silverware in that
country are said to be very low.

LEATHER.W arehouses
Filled With Goatskins

Several unusually heavy consign¬
ments of goatskins have recently been
received, with the result that the ware¬
houses are now close to overflowing.
During the latter part of the week
just ended 1,000 bales and 2,100 casks
of goatskins reached the local market.
Other skins also are being received

in larger volume than for some time
past, according to importers. Recent
arrivals included 750 bundles and 200
bales of calfskins and 100 bales and
96 casks of sheepskins.

Federal Reserve Bank of New York
RESOURCES

December 26. December 19.
Cold with foreign agencies. $49,296,493 $50,541,930
(iold coin and certificates. 147,196,768 156,249,163
Cold settlement fund.F. R. Board. 41,559,778 §7,691,953

Total gold held bybank. $238,053,038 $294,483,046
Cold with F. R. agent. 307,385,115 288,751,415
Gold redemption fund. 25,000,000 24,872,700

Total gold reserve. $570,438,153 $608,107,161
Legal tender notes, silver,etc. 45.602,133 46,268,973
Total reserves . $616,040,287 $654,376,135

Bills discounted :
Secured by government war obligations- 584,588,018 51.5,034,833
All others . 203,605,560 143,536,563
Bills bought in open market. 191,312,505 179,382,274
Total billson hand. $979,506,093 $837,953,670

I.'. S. government bonds . 1,256,800 1,256,800U. S. Victory notes . 50,00050,000
U. S. certificates of indebtedness. 67,347.000 97,493,500
Total earning assets. $1,048,159,803 $936,753,970

Rank nremises . 3,994,082 3,994,082Uncollectrd items and other deductions from
gross deposits . 235,089,943 254,787,089

ó' n redemption fund against F. R. Bank
notes ... 2,929,400 2,922,200

(lold in transit or held in foreign countries. -..

All other resources. 1,305,160 .1.286,767
Total resources . $1,907,518,704 $1,854,120,243

LIABILITIES
Capital paid in. $22,388,250 $22,386,450

Surplus.- 32.022,051 32,922,051Government deposits. 12,641,154 630,328
Due to members reserve account. 706,253,915 681,609,763Deferred availability items. 188,383,493 188,824,408All other deposits. 42,684,384 43,934,839

Total gross deposits. $949,902,917 $914,999,338K. R. notes in actual circulation. 824,944,130 806.615,330F. R. Bank notes in circulation net liability.. 04,624,100 55,425,000
All other liabilities. 22,677,287 21,772,074

Total liabilities . $1,907,518,704 $1,854,120,243'¦'ederal Reserve notes outstanding. 929,603,355 90S,§63,405
Against which there are deposited with F. R.

agent:
Cold and lawful currency. 307,385,115 288,751,415Commercial paper . 977,365,315 830,152,664

New York Clearing House Banks
The actual condition of the member banks, shown by the ClearingHouse yesterday, with the changes from the preceding week, follows:

December 27. Changes.Loans, discounts. Investments, etc. $5,197,484,000 Inc. $7,975 000Cash in vaults of Federal Reserve mem¬
bers . 113,228,000 Inc. 0,895 000Reserve in Federal Reserve Bank. 523,382,000 Inc. 11,671 000Cash in vaults of state banks and trust

companies . 12,952,000 Inc. 1,027 000Reserve in depositories. 11,339,000 Dec. 614,000'Net demand deposits. 4,057,164,000 Dec. 64,328^000Net time deposits. 252.660.000 Dec. 2'l03,000Circulation . 37.021,000 Dec. 17o!oOOKxcess reserve. 8,232,540 Inc. 20,553,370Aggregate reserve. 547,673,000 Inc. 12,093,000
'United States deposits deducted, $225,030,000.

Holidays This Vi oek
Monday- -In Costa Rica.
Tuesday In Costa Rica, Hi-'ippine

Inlands.
Wednesday* In Costa Rica, Philip¬

pine Islands. Switzerland.
Thursday In all Europe except Rui-

garla, England, Ireland, Greece. Ru¬
mania, Russia, Serbia and Turkey
where it is observed by foreign hanks

and merchants i, in European colonies
in Africa, Liberia, Morocco, in all coun¬
tries in North, Central and South
America; in nil parts of Asia except
Turkey and China, where it is ob¬
served in the foreign communities, and
in Australialasia and Oceana. In the
1'nted States in all states, territories;and colonies and in the District of
Columbia.

Friday In Ceylon. China treaty
ports), Grenada, Mauritius, Sr. Lucia.

St. Vincent, Switzerland.
Saturday -In China (treaty ports).Japan.

Biisineí-s Items
Th« fl.nt anniversary of the servicebureau of the Cnlted Waist League ofAmerica will be celebrated hi n banqu»ton Januar.' 22, ., . the Hotel McAlpln. Theservi .< bureau of the organiza ¡ion of waistmanufacturers centers us activities on thetion of I -, bus 'S und he settlimen! of disputes between wholesalers andretailers A broader basis of operation isplanned for ill.» coming yeaiMoi .. attenl on sh luid be paid to ci editconditions In the women's apparel field.according- to R statement issued by theMerchants' Ladies Garment Association, anorganization of stoe.c houses or JobbPrs tnthe women's garment Industry. Creditevils against which the association Is fight¬ing Include the extension of credit to thoseunworthy, the withholding of credit fromthose who are deserving of it and the ac¬tivities of the professions, bankruptcysharks. The statement contains n pleafor the greater US'" of ti,.- association'scredli department hi both wholesalers and

Markets in Other Cities
Baltimore

1200 Co.iilen . !» !» !» »
ÍÍ.2 Cun I'ower_1*0 100 89% 99%
30 Davlson Chem. 35»4 HS '-4 35»4 S5'4
100 Houston Oil pf 91% 91% 91% 91%
«13 Merch A Mln.. 65 «6 «b 6i<

200 Mount Vèrnoiî. «0 «ri «o ««
35 do pf. 9» 98 98 !>H

ir.00 t'n Ry coin... 12 13 I- 13
Bonds

¡t-tOOOChlo By 6».... 63% «3% 43 »4 .»%
20000 CoBden «» A.. 96% 96% 96% »5«,
2000 Con Coal 6«... 96% n« V¿ 06% 96'4

21000 Un Uv Tne_ 46 46% 4« 46%
25000 Un llv 4n. «6*.» «6'a 66% 66%
3000 t'n Ry File 5». 53 59 59 r,9

Boston
28 Ahmeek. 70 7« 70 70

:;«:. Allouer.. 34% .15 S4U »fJ450 Anaconda 60% «I'H «'0", «0%
IOAHb Com... 15'* 15 % 15'i 16%

295 Big Heart... S 8 »4 * »14
3815 Cfllu * Arl7... 64 «4 64 64
70 Calu Í- ITec,390 400 39» 400

4175 Carson. 34% »6 34*4 86 »4
1.0 Centotinlal . . 16 15 15 If«
130 Chino. 38 38 38 38
100 Cop Ranee... 43% 46 46 »4 4«
tOO Davis Daly... 13% 13% 18% 1«V4
M10 Kail Butte... 14 14 14 14
193 Franklin. .. 814 3«4 3 »4 3»4
65 Hancock. 5'4 6% 6% 6»4
25 Helvetia. 3 % :t'4 S% 3«4

200 Indian:«.. 75c 75e 76c. 76c
50 Inspiration. 57 % 67V4 57'» 67%

110 Island Creek.. 4'; 4«: 45»,4 45%
.10 Isle Royale. 36 36 S5 36
120 Lake Copper 3 % it»» 3V4 814
650 Masa Consol. 5 6',4 f.- 6%
15 Mohawk 65 65 T5 66

350 New Arcadian. 3 % 3V4 3% 314
100 New Cornelia. 21 21 21 21
750 New 1(111a. 7*« 7% 7*4 7 %
20 NIplsBiriB . 13 13 13 13

11 15 North Butt«. .. 17« 1814 17% 1714
25 North Lake...70e 70c 70c 70e

113 Old Dominion. 35 »4 35'4 36 35 4
70 Qulncy . 61 61 61 61

710.Seneca Copper. 15',4 16 1614 1*
25 3t Mary'a L... 60 60 60 60

500 South Utah...15c 16c 16c 16c.
6 Superior Cop.. 5 5 6 5

M 5 Sup A Boston. 414 4% 414 4';
50 U S Smelt. 75% 76*» 75% 75''»

312 ilo pt . 47% 4744 47', 47%
115 Utah Apex.... 2 »4 2'«4 2 "4 2I>4
205 Utah Cons.... 914 9',4 9 9

Railroads
166 Roston & Alb. 121 »4 122 121 44 122
125 Boston Ele v.. 66 66 6" 'a 60 %
110 Bos & Maine. 37«,4 3714 3714 37%
120 do pf . VS 78 78 7«
100 Mas» Eleo pf.. 12 12 12 12

1010 N V N II A II. 26% 27'i 26% 26%
S 70 West B St R.v. 44 4 4 '1 4«. 4 4

Miscellaneous
390 Am OU A Eng". 6 6 6 6
30 Aiuoskea* _14B 146 14» 146

200 Am Pneu Serv 1 «4 114 1U J Si
1310 Am Tel A Tel. 96* P8% 96 96>,4

90 Am Woolen pM03«4 103*4 10344 108«
10 Centurv Steel. 6 0 6 6

217 Eastern Mfg.. 82% 32% *H4 32%
116»dlson .14844 14644 146 145
157 Elder . 38% «6% 3«% 36%
3 0 0 Fairbanks_ 82 8a 82 82
65 General EUot.169 1611 169 169
55 Gray . 48 48 48 48
DJlnt Produots.. 41 41 41 41
27 Llbby McHAL 29% 19H «»tt 2014

210 Mass Gas _ 7814 74% 78% 74%
135 «lo pi'd. 60 82 60 02
260 Mexican Inv. 53 63 53 53
60 Nat Leather.. 1714 171 17% 1714

138 N K Tel A Tel. 84% «Hi 34 84
HO Pariah . 45% 4« 45% 46
7 5 Pullman .114 H 114*4 114 114
12 Pacific .Mills. .174 174 174 1 74

110 Root A Van.. 54% 64% 54% 64%
50 Shawmut S S. 31 % 31 '4 81 Vi 3114

i*o Slmms Mag. 19 19 19 19
385 Stewart . 4 8 4S 48 48
148 Swift & Co_134 134% 134 13 4 %
15 Torrington ... 7 71 71 71
50 United Fruit..200 2"n 199 199

495 United Shoe M 47% 4* 47% 48
240 «lo pr . 26 26 26 24
215 Ventura OH... 16% 15% 16% 15%
200 Waldorf . 20 20»« 20 2<i '.»

Ronds
41000 Alas O 6s S A. 18 18 18 18
2000 «"arson 7s.129 130 129 130
3000 NET* T 6s. .«2 82 82 32

Boston Orb
>Sld Asked« Bid Asked

Rlsrk Hk..90 96 Mex Metals. 3 8
Bohemia 1'4 lftlMid Moss...68 72
Pos A Mon..69 70 Moj Tung... 6 8
Calaveras... 114 I'4. Monarch ...97 9!'
Champion.. 1 3 |Natl L A 7... 4 8
Chief Con. 4% 6 ¡Nev Doug... 13 18
Con Copper. 4% 5'« New Baltic. 2*4 3
Crown Rsv.25 50 Nixon .20 24
Denbigh ...4.0 45 Onondaga ..15 25
EÄ B B. 2 1-16 2% Pilgrim ....50 65
Fortuna 1 3 Pioneer .... 1 »i 1%
Gadsden.... 2% 3 Rngr Pet...25 75
Homa .16 17 Rainier ..1 1-16 1 "7-16
lloughton ,.80 75 Svn Metals. 36 28
Iron BI0SS..25 30 S W Mi f p. 3 4
Iron Cap... 9 % 10 Tenant ....54 68
La Rose....35 38 ¡Verdi Ext.. 40«4 41
¦Majestic ...IS 22 i Yukon . 1% 1%

Chicago
2OP Am Bosch... 124»4 124'4 12*% 1Î414
10 Albert Decker.. 46 45 45 45
2600 Armour pf... 109% 110% 10914 no
100 Booth Fish.. 12% 12% 12% 12%
10 do pfd. 73 73 73 73
25 Beaver B'rd. 52 62 b2 52

200 Briscoe. 66 66 66 66
25 Butler Bros..297 297 297 297

625 Chi Cit&Con. % % % »4
7 70 do pfd 6% 6% 6'4 6%
25 Chi El Rys.. 1% 1% 114 %
34 do pfd. 3 3 3 3

140 Chi Rv ser 2. 4% 4'4 4% 4 »4
27 0 do aeries 3... 1, % -,
140 Ch TlmATr.,218 220 218 220
76Cudahy.103% 104 103»4 104

443 Com'wlth Edl«7 1"7 107 107
680 Contl Motors 13% 14 13% 14
llODiam Match.121% 122 121% 132

100 «¡ixlchaux. 68 58 ¡">«j 6s
216 Great Lakes. 85 87 85 87
10 Hupp Motor. 14% 14% 14% 14",

210 Hartman... 100% 100% 100% 100%
25 111 Brick. ... S3 S3 S3 85

40 111 Central.... 87 87 S 7 87
885 .1 I Case Plow. 21% 23 21% 23
160 l.lbby . 30 30 29% 29%25 Lindsay Lt.... 6% 6% 6% 6%40 do pf. 9 914 s «1%1975 Mont Ward... 4014 40 % 89% 40
70 do pf old. .1141*, 114% 114% 114%136 M W Util pf.. 41% 4114 41 % 41',107O N"at Leather.. 17% 17% 17 '4 17',35 Pub Service... SO 80 80 60
40 Quak Oats pf. 91% 94% 94% 94%350 Reo Motors... 28% 28% 2814 2S%SO Shaw .260 260 260 260

1626 Stow Warner. 40% 40»4 4014 4014250 Stewart Mfsr. 47% 48 47% 47%500 Stand G A El. 27 27 27 27
665 Swift lot. 69 53'4 69 59
236 Swift A Co ..133% 134 133% 134
in Thompson 51 fil 51 6)

2650 Union Carbide 75 76% 74% 76%60 Un Paperb'd.. 26% 26% 26'4 25%293 Wahl . 45 46 45 46
{tonds

Í1OO0 Arm'r 6s 1922.109% »09% 109% 109',6000 do 6.M 1923..109'i 109% ¡0914 1«9%1000 do 6« 3924.-109% 109% 109', 109%3O00O Chi Rys 1st 6s 64 64% 64 64i422000 Chi Ser B 5a.. 33 35 35 33'
5000 Swift 1st 6s... 93% 93% 93% 93'«

Detroit
r.oo Charcoal Iron. 3% 3% 3% 3%200 do pr. 4 % 4% 4 T4 414700 Cont Motor 13% 14 13% 13%lOODotr Edison. ..115 116% 115 115',
SO Ford of Can..428 428 425 426

500 Packard . 26% 26% 28% 26 »4
60 do pr. 95 % 06% 95% 9614200 Paige Detroit. 44 45 44 45

200 Reo Motor Car 29% 29% 29 2:«
Philadelphia

70 Am Gas. 4ti 46 48 46
SO Am Ry pf. 67 67 67 67
5'i Am Stores.... 38% 39'4 39% 39',,2 Cambria Iron. 39 59 39 59'

250 Elec Storage..138 138 138 138
16 0 Lake Sup Cor. 20% 20% 20% -0%200 Lelllgh Nuv... 63 6314 63 63%78 Ponn S Mfg. 75 76 75 75
¡0 Phil 6_u <. pf.. 32% 32% 32% 32%160 Phila ft T. ... 28 28 28 28
50 Reading 2d pf. 34% 24% 34% '.¡4%

438 Phila Elec... 25 26 24% 25
1655 Tono B-dtnont. 2A, 2 % 2% 2 «..
400 Tono Mining.. 2-ft. 2% 2A 211
655 Union Trac .. 83% 33% 33% 33'48113 Un Gas Imp.. 50% 51 50% 60%Bonds

JI70OD Eleo A Peo 4s 69% 59% 59% 59%
Kioo I. Sup Inc 5b.. 63 63 63 63
2000 Leh V 6s 1928.100% 100% 100% 100%
1000 Nat Prop 4-6s. 50 so SO 30
5000 Penna gn 4%s 81% Sl% 81% 81%5000 Pub Serv 6a... 57% 57% 67 67

19000 Reading go 4s. 80 SO 79% 79%16000 Un Rylnv Rs.. 70% 70% 70»,4 70%
6000 Phil El 1st 6». 87 87% 87 87%

Pittsburgh
20 Amn Vit Prods 15% 16% 16% 16%
10 Am YV Glass M125 125 125 125
10 do pf . 94 94 P4 94

420 Arkansas Gas. 39% 4(1% 39% 89%
215 do pfd.110 110 108 llo
300 Cal A Ariz.... 6244 6:1% 62% 62%
SO i'arlio 11 yd pf. 4% 5 4%

555 Guffoy Gill... 36'4 86% 86% 36 %10 Mfrs Lt & lit. 61% 61% 61% 61%
I.S5 Marland Ref.. 6% 6% 6% 6N
270 Nati Flrepfg.. 8% S% 5% 8%

do pfd. 15% 16% 15% 15%100 Ohio Fuel Sup. 62 62 52 52
1085 Oklahoma Gas 41% 42% 41% 42%15 Pgh Brewg Vt 15% 15% 16% 15%

B 500 Pgh Jerome... 16 16 1«; 16
1000 Pgh Mt Shasta 50 50 60 60

60 Pgh Oil iSt Cus 13% 13% 13% 12%10 f S «.¡lass. 05 63 65 65
5" l" S Si »el.106% 106% 106 % 106%50 Westing-house 118% 119% 118% 119%

Toronto
Bid Asked; Bid AskedAiiause ...4 7 ¡Keora .13 20

Apex 1 3 Lake Shore..1.00 1.2*5Atlas 3% 7 iMcIntVT6..1.87»^ 2 23Bailey 3 6 M c of c'an.1.50 2.00Beaver «'nn.4S 55 Newray . 6 isCham Furl. 9 14 ¡Peterson L..15 22'i'onlagas 2.00 3.00¡Porc Crown.33 30Crown Res.38 45 Pore Imp... I 3
Davidson 65 73 Preston B D 2 RDome Ext. SO 35 Tk Hughes..15 20Dome Lake.10 is 'l'emlsk'g ..47 62Gold Reef.. 2 » Thorn Krlst. 3 7Gt North... 2 5 Vacuum G..l.< 25Hargraves.. 2 5 Wasaplka .40 45
Bellinger.. .6 00 6 gi\West Dome. 7 11

1,000 Missionary Doctors
The world has more than 1,000 mis¬

sionary doctors, one-third of whom
are women: 700 mission hospitals and
more than 1,200 dispensaries. h Is
ostimated that about one missicrnary
n twenty-five is a doctor.

Commodities

after ...
Under these circum-d anc.es the
dentlv a disposition to toko profits on long
cotton and probably nomo fresh Wan

...- ... -,-_ ...li.,.. 0f »V.

a net loss of 8 to 38 point.'-.
Tho market opened firm «it a decline of

1 to irt points on tear months, but gen¬
erally 5 to IS points higher. January ro-
covered Its Initial loss right after the cnll.
while March and later deliveries sold 11
to 115 points above Friday's close on a
renewal of the buying movement. This
bulge met Increased offering», however,
and the price« soon turned easier, with
May selling off from .'M.tiO to 33.87o, or
58 point« net lower. That delivery closed
at 34.10c, with «olive nioiitliH showing
rallies of about 23 lo 30 pointa from the
lowest.
Both Liverpool and New Orleans will

reopen for business on Monday after hav¬
ing remained closed since last Wednesday.
Uncertainty as to how these markets will
respond to the advances which have oe
curred over their holidays may hove ac¬counted for sum« of tho local liquidation
yesterday. Pome traders also took the
Southern selling her.- to mean that prices
had reached an attractive level from tho
standpoint of spot holders and conse¬
quently one calling for more caution on
ho part of buyers, On the whole, how-

over, the decline wa.i most largely at¬
tributed to tho easier technical positionafter a rapid advance of more than a cent
a pound. Week-end ligures showed In¬
creased spinners takings as compared with
last year, and 343,000 bales of cotton wore
reported on shipboard awaiting clearance,compared with only 175.000 at this timoIn at season.
The local spot market was steady and

unchanged at 39.25c for middling upland.No sales were reported.
The rang»; of (.rices follows:

Friday'sOpen. High. Low. Close. close.Jan.... 37.90 3S.00 37.65 37.92@37.95 ilb.OOMar... 36.20 3t¡7¡0 35.68 36.90W 30.98 36.19May... 34.60 34.60 33.57 .14.10-« 34.16 34.40June...-33.10 33.20¡July... 32.96 83.95 82.30 32.60 32.70Aug...- - 30.7» 30.98Sept- - - - ¡¡9.B0 30.10Oct- 29.80 29.80 2S.40 29.625J29.55 29.70
Southern apot market» follow:Qalveston steady, unchanged at *3.76o,salsa, 1.881 bale«. New Orleans. Mobileand Savannah, holiday. Norfolk quiet.une .anged, at 88.26; sales. 2 balea. Auguara steady, unchanged, at 39.25; salea,260 balea Memphis steady, unchanged, at40c; sales. 2,700 balea St. Louis steady,unchanged, at 40.60; sales nil. Houstonsteady. 25 pointa lower, at 41.25; «ales,2.703 balea. Little Rock steady, un-changed, at 40.75; sales, 449 bales. Daliansteady, 20 points lower, at 41.90; aales,3.Ï93 bales. -Montgomery firm, unchanged.at 38.76; sales. 148 bales. Fort Worth»teady, 20 point» lower, at. 41.80; sales,1,701 bales.

Cottonseed Oil
The market wae moderately artlve for

a bhort se*,slo!i. bur price changes wereirregular and feverish. Tho January posi¬tion was under considerable pressure nrthe form of liquidation and closed 0 pointslower, while the. lato months were steadyto !irm and showed not gains of 12 to 17points. Kellners were credited with buy¬ing the active months, and lure ivas moroor lesa covering on the continued firmnessin the crude position. Total sa leg for theday were 14,100 barrels.
'¦'he rangt! of prices follows:

Friday'sOpen. High. Low. Close. close.Spot...- . 21.00@22.00 21.00Vac.... -.- 21.60@22.00 21.00Jan- 21.84 21.87 21.80 21.SO',; 21.89 21.90March. 22.20 22.36 22.20 22.354JT22.37 2" 23May... 22.41 23.50 22.40 22.50@22.56 22.33June... 22.01 22.01 22.01 22.4510/22.55 22 38July... 22.00 22.60 22.00 22.60(3)22.65 22,*38
Cereals

Wheat.Receipts of wheat, at primarypoints lust week showed an increase ofabout one and ons-quarter million bushelsover those of the previous week and thisappearance of larger supplies undoubtedlyhad considerable bearing on the market,and was responslbh for at least part orthe decline. The situation on Saturdayremained practically unchanged but thedemand ivas slow and it has become apparent that mills are now Unding It diffi¬cult to dispose uf their high-grade flours.At the eame, time the lower-priced Hoursare selling a little more freely, and It isevident that the wide difference In valuesand the efforts on the part of the CralnCorporation to bring about a more generaldistribution of this character of flour havehad a pronounced influence. It was an-nounced on Saturday that the Uran Cor¬poration had sold '1.000,000 worth of flour
lo the agency of tin Allied governmentsfor immediate shipment for th" relief ofVienna. This may be followed by othersales of fuodstutfs. but as far as flour Is
concerned, stocks In th.- United 1-itates are¡very large and it Is believed to be prac¬tically assured thai ill- -ear's exports willbe very materially under there- of last
season.
Corn.The market was under heavypressure and at the close of tho dav values

were 2 «-t, (# 4 H below the finish ot Friday.It was said that the priotlty ordern In regard to grain cars applied only to tli...^e inthe shops and to new cars and not to .-aisin transit. This failed to check tho seil
ing more than momentarily, however, andthe action of the market was thought todisclose a weak technical position. Cashprices were also weak, and It was evidentthat the trade v us anticipating a veryfree movement of corn during January,¡.Sentiment leaned strongly to tho bear¡aide, and prices at the low point of theday were 8 to 1 rents a bushel below thohigh point of last Tuesday.

yesterday's Previous YearNew York: close. close. ago.Corn, No. Ü yel..11.60"¿ »1.6014 ÍLV9.VÍ1Chicago;
January. L.-.«* 1.311.4 1.43HMay 4. 1.28 I 3OS itiS

Oats.The market was weak yesterdayand closed with net losses of !¿ to 2
cents. There wan heavy liquidation de¬spite claims of further export demand
and this market vas also apparentli In
an overbought position, wh-lo ih« trade
was rather inclined to believe that the
car congestion at th" ana board la likelyto check export operations.

Yesterday's 1'revlous YearNew York: close. close. ago.No. 3 white. .$0.95'j@.96 *0.96>,a »0.78Chicago:
.January.SO Vi .*"'«, *r t' *May.SO -v .76% .70»»Rye.Market easy

Yesterday's Previous Year
New York: closi close ago.No. 2 Western. $1.97 ? 1.!î8 >-., $1.70Flour and Meal.Quotations were:

Yesterday's Previous YearNew York: close. «lose. ago.Minn, pat. . .$14 50 $14.50 $10.8 0
Cornmeal. l.OU 4.00 R.75@4.00Kye flour. .S.76@S.95 .-..70 y S 90 8.80@ 9.26
Bran. 49.00 19.00 62.00

Suiar and Coffee
Current Year
prices agoSugar, granulated, pe-- Ib.. 9 ft

Sugai-, confect- A, per Ib.. 8.90 .

Coffee, Lio No 7. pel lo 10 17 \Coffee, Santos No. 4. per 10 22 10 .

Sugar.-Holiday conditions prevailed In
tho sugar market and business was veryquiet. There was a salo of 3,oon bags Cubas
reported late T"n.1a>. clearance December
26, at 12c c. f., to a local refiner, but as
a rule lefiners are holding off awaitingaction by th» President on the sugar bill
There are some unplaced offerings for
early shipment at last price? and under¬
stood some Cuba« for December clear¬
ance are available at ll\c cosí ami
freight.

Coffee Tntureft.Th- market yesterday
was narrow. Trading was dull and holi¬
day condition« prevailed. On the eall
prices were Irregular, 0 points Imver to
5 points higher, but later look.- on si a'
terad Helilng. some o* the orders believed
to be for New Orleans account, final
prices showing net losses for the day of
4 to 20 points.
The range of prices follows:

Friday'sOpen. High. Low. i'iose, close.Dec -14 O'l'n 1.60 14.70Jan. ...-14.50® 14.60 it 70March... 10.00 10.00 14.93 14.93(8 '4.95 16.00May. 15.07 15.10 15.07 15.06 n 15.10 15.13June. .. I 'ii 15.16 15,20
Jill;.. 10.20 10.20 15.20 10.22 \i 15 20 15 26
Angus'. ..

.. 5.0 ; ¦-( 15. io 15. h
.Sept. 15.13 15.13 15.13 15.02'a 15.05 15.06October. 15 02 ¦; 5.05 15.06Nov.-L¦.". >,- 10.'10 15.06

Livestock, Meats. Provisions
Yesterday Year agoLive sliers. fa-r

o prim». 101
lbs.»18 50"? 17 60 $ 1 1 5 0 "J IV 7511-»g!f(»rj beef.

sides. !b.17 '3' .26 .17® .26Live veals, com-
:>n to prim e.

1 en -,hs. 1S.00@23.00 1 6.00@21 no
Dressed vea !,

city, lb.24® 13 20@ .30Live ewes, 100
lb. 7.00@10.50 6.00(g 9-25Dressed mutton,
city, lb.12@ .is .100 .17Dressed lambs,
city, lb..25 @ .."I H@ .25Hogs, 100 lb.... 14.25@14.50 17.50@18.00I.lve lambs, fair
to prime, 100
lbs.. 1S.BO-J19.00 10.5O--Í16.50Dressed h o g a.
bacon, lb.20'.j@ .21 .240.24»»M beef, bbl 21 .00 ft 23 «a 36.00@36.00Lard, mid West,
'fin lbs 2¡».r>~. # 24 en 24.30@24.40Moss, pork. bb!.. «t "" j 47 0" 50.00@51.00

Information for Motor Car Users and Owners
Higgins Takes on Stanley Steamer

The Alfred J. Higgins Automobile
Company, Inc., distributors of the
Stephens Salient. Six, has just closed
a contract for the agency of tho Stan¬
ley Steamer for Greater New York.
On December 17 Mr. Higgins drove

a Stanley Steamer from Newton, Mass.,
in weather 8 b« low zero. He left New¬
ton at a. in. and arrived at his sales¬
room, 201) Grand Concourse, Now York
City, at :i o'clock the same evening. He
never- touched the car for any reason

whatsoever. Mr. Higgins says he
passed about twenty-five cars on the
road that were frozen. "I do not think
that there is another car in the world
that would do this without freezing,"
said hü.

Hush Porter Has
Lafayette Car

Jn New York City
¡Former Sales Manager of

Cadillac Agency Here
Takes Over Metropolitan
Territory for New Car

Hugh T. Porter has been appointed
metropolitan distributor -(pf the new
Lafayette, D. McCall White's car that
made its début in the main lobby of
the Hotel Commodore the week of the
twentieth annual automobile show that
starts next Saturday.
The announcement of Mr. Porter's

appointment is the first to bo made
by the Lafayette Motors Company, the
Nash-Howard-Whitc organization, of
Indianapolis, which will have twen¬
ty other main distributing centers
throughout the United States duringthe coming year.
Tho metropolitan headquarters of

tho Lafayette will ho on Broadway,
but tho exact location is not to be
made public at this time.
The metropolitan distributor for the

HUGH T. PORTER

Lafayette has had eight years' experi¬
ence in automobile merchandising, dur¬
ing which time he has boe'i identified
with only the finest makes of cars,
largely in the New York territory. He
was first associated with the Loco¬
mobile, serving as New York sales
manager, and about live years ago
was appointed sales manager for the
Detroit-Cadillac Motor Car Companyhero. Ho is leaving this connection
to take, the Lafayette franchise.

In the Cadillac job Mr. Porter di
rected the sales of tho largest retail
automobile distributing business in
the world, based e<n gross receipts,
and in addition lie probably handled
more custom body work than any one;
in a similar capacity in ihe country,1
not only being in «'barge of the sale
of such specially built cars, but was
identified with their design and con-,
struction as well.

Mr. Porter's experience in the ter¬
ritory incjuding New York City, Brook¬
lyn. White .Plains, Potighkeepsi«: and,
Bridgeport, Conn., has given him an
intimate knowledge of what the met-
ropolitan automobile buyer wants. He
¡3 a specialist in the sale of the finer
and costlier cars and has originatedand developed sonic unique methods
of automobile merchandising.

In his. eight years on Automobile
How he has made the acquaintance of
an exceptionally large number of auto-
mobile buyers.

Before entering the automobile busi¬
ness Mr. Porter was employed in the
Ordnance Department of the govern¬
ment and stationed at the Sandy Hook
proving grounds. He was also asso- I
ciated with the Western Electric Com-'
pany both in New York City and
Atlanta, studying electrical engineer¬ing at the Georgia Institute of Tech¬
nology. He is a resident of Green¬
wich, Conn.

De Bear Wants Truck
To Display at Show Here

Harry J. Do Bear, Xew York Maxwell-Chalmers manager, has asked the Max¬
well factory to have, if possible, the
Maxweil 'cross-continent truck on ox-
hibition at the coming truck show.Mr. De Hear says thai the feat accom¬
plished by the Maxwell truck last year
was a great, performance for consist¬
ency, maintenance and durability.The true!; piloted by Ray McXamara
attracted wide and intense interest atthe last truck show. The truck
traversed 3,-HJST-u miles, through eleven
states, across thirty-one mountain
ranges, in seventeen days eight hours
and twenty minutes. There was not a
single mechanical trouble encountered
en route and only one puncture.

(»lobe Tire Show- Big
Increase in Business

The (¡lobe Rubber Tire Company, atthe cose of its fiscal year on Novem¬ber 30, showed an increase of 50 per
cent in volume of business and a 30
per cent increase in the number of
dealers over the previous twelve
months. Increased production, despiteconditions tending to reduce it, was
brought about by J. B. Linerd, the com¬
pany s president, in building more fac-
tory space and instituting a wage sys-
tern which kept the working force. ¡
thoroughly satisfied.

¡League Hunting
Down Small Town

Speed Trappers
Levying and Collecting Fines

by Mail, as It Is Done in
Pennsylvania, Is Target
of Investigation

The National Motorists' Protective
League is conducting an investigation
Into the conduct of officers in small
communities of New York and sur-

rounding states. This investigation
was begun as the result of a form of
persecution beinjr practiced by the of
liccrs of a small town in Pennsylvania
whereunder the interests of certain
prominent motorists of New York City
who are members of the league have
been made to suffer.
The chief biirgess and the chief of

police of the town in question appar¬
ently are working a mail order plan
of* imposing and collecting fines from
motorists who may or may not break
the laws.
The league will he very glad indeed

to receive reports from members who
may he victimized in this way, and
promises a vigorous and far-reaching
investigation and prompt remedial ac¬
tion.
One oi' the letters received by a lead¬

ing New York motorist reads as fol¬
lows
Dear Sir:
You are hereby notified to appear

at police headquarters in
on September 19th at 8 p. m.. 1919,
to answer a charge of violation of
tli'* automobile laws of the boroughin the matter of exceeding speed
limit on 8 ill It*, said violation being
contrary to the act of Assembly and
to the borough ordinance at
Should you not care to at'end the
hearing and desire to adjust the mat
ter before, you can do so by mailing
your check either to the chief ot* po-

lice or chief burgess. Fine $10, costs
$4.55; total $14.55.
As stater), this letter was signed by

fhe chief burgess and the chief of po¬
lice of the town.
Tho league has taken rhe matter- up

with its attorneys, who advise that the
authorities of the community have no
right to assess or collect a fine in this
manner, and the opinion has been ex¬

pressed that these tactics are repre¬
hensible in the extreme.
Any one interested in ascertaining

the particular town referred to can do
so by communicating with the league
through The Tribune.
Subsequently a report will be made

to the members of the league as to the
outcome of the investigation that is
being conducted.

Truek Transport
To Be Displayed

InHugest Show
The National Motor Truck Sho** thatis to be held at New York's

Coast Artillery Armory from Januar»3 to 10 is to be the tr:o;,>, -,

modern commercial ti on eveheld. This show is ?

the new era in t ra-i p«
The public has al arou««jto the fact thai -;

great eeonomie b
v.-ith which we ;.-
lies as much in perfeet -

neis of distribution
country as it. does in
duction. The rccognit
by the public is mo
the sums that hav,-. bi
for ho«tor roads by
ernmenl and by stat«
ties.

In connection ¦.-

Motor Truck Shov
each afternoon and evening
portation conference.
essions wi a k p matter

ticular interesl to the autoi
trade. The e\ enii ..-
broader in appi al; tl
transportal on ii
of vital interesl to e\
Leader,- th«

for bel ter ar d more
r bul ion will addres

erice« good road
farmer v. il i." tak
tat ion and the 1 inter
( ity hauling, its present
future lent.

Thi . s "the motor ti .'.";;¦'
me .'¦.

ivei
hard-s u rfaced h g] a

the other. Ra ,v mal s from 1tield and the mine v lov
highways to th.- "-;: ;¦ .'., -s---

and be redistribuí« pm:uct.
So great a place do.-.- highway trai

portation tak'- in the lif
that every business man
it a point to atte
Motor Truek Show ai rtatl
< 'or.ference.

GENUINE, NEW

Also
a Rim
Service

ONLY genuine, new Delco,
Klaxon and Reroy parts are

carriedata Branch or Author ired yDistributer of United Motera <
Service Inc. The stock is com¬
plete.the service official.

Yew York ¡intnch,

239-241 W. 56th St.,
Phone Circle 1600.

.Motor.:,'**.m:7$fe.c ^¿¿¿¡.J
*r<

GENERAL OFFICE! ;
BETBQIT. V MlCM i
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SERIES 20

kNLY actual driving brings out the me-' chanical perfection of this Series 20
SPECIAL-SIX to its fullest degree. Beneath
the harmonious lines of its exterior are me¬
chanical features which assure economy and
efficiency that are at once apparent to the
experienced motorist and will proclaim them¬
selves by years of constant service.

119-inch ivheelbase; 50-horsepower de¬
mountable head motor; improved hot-spotintake manifold] intermediate transmis¬
sion; improved windshield with bullet
side-lamps; cord tires; extension tonneau
lamp.

$1785
f. o. b. Detroit

The Studebaker Corporation of America
Broadway at 56th Street

Service and Repair Station: 219-23 W. 77th Street
"Just nfl Broadway"
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